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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY, THIS ISNOT A PROSPECTUS ANNOUNCEMENT AND DOES HOT CONSTITUTE AN INVITATION OR CFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE T SECURITIES. HOT FOR RELEASE, PUBLICATICN OR DISTRIBUTION DIRECTLY OR INDIRECTLY CUTSIDE INDHA.
Inifial Public Ofier of eguity shares on the main board of BSE Limited (“BSE™) and Mationad Stock Exchange of India Limited (YNSE", and together with BSE, the "Stock Exchanges”] in compEance with Chapier 1l of the Securities and Exchange Board of India
[lssue of Capelal and Disclosure Requirements) Regulations, 2013, as amended ("SEBI ICDR REGULATIONS")
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KARAMTARA

KARAMTARA ENGINEERING LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Cwur Company was incorporaled as 'Karamtara Enginearing Private Limited' as a private lmited company under the Companies Act, 1956 pursuant to a certificate of incorporation dated May B, 1996, izsued by the Additonal Registrar of Compantes, Maharashtra al Mumbai, Cur Company was subsequently converted into a public limited company
pursuant to the specisl resolution passead by our Shareholders on December 9. 2024, and the name of aur Company was changed io 'Waramtara Engmeenng Limited”. Afresh certificate of incorporation dated December 16, 2024 was accordingly issued by the Registrar of Companies, Central Frocessing Centre. Fordetails in relation tochanges in the
name and registerad office of our Company, see “"Hisfory and Certain Corporate Matfers — Briefhistory of our Company " and “History and Certain Corporate Matters - Changes in the registered office " on page 286 of the rad herring prospecius dated Seplember 3, 2026 {"RHP" or “Red Herring Prospectus”) filed with the RoC

(Pleaze scan this QR cods
fo wew the Red Remng
Prospechis and the
Abridged Prospechis)

Registerad Office: 705, Morya Landmark I, Mew Link Road, Andher (West), Mumbai - 400 053, Maharashira, India
Corporate Office; 902, 9° Floor, Ascent. Sudam Kalu Ahire Marg, Opp, GSK, Worll, Mumbai - 400 030, Maharashira. India, Telephone: +91 27 4071 0000; Website: www karamiara.com;
Contact person; Mano| Kumar Srivastava, Vice President - Company Secretary. Legal and Compliance Officer; E-mail: investors@@#aramtara. com, Corporate Identification Number: LI45207MH1906PLCOSSG3E

THE PROMOTERS OF OUR COMPANY: TANVEER SINGH, RAJIV SINGH, INDERJEET SINGH, INDERJEET TANVEER SINGH TRUST AND INDERJEET RAJIV SINGH TRUST

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH ("EQUITY SHARES") OF KARAMTARA ENGINEERING LIMITED (“"COMPANY") FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[=] PER EQUITY SHARE) ("OFFER
PRICE") AGGREGATING UP TO <8,750.00 MILLION COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF <10 EACH AGGREGATING UP TO ¥ 6,750.00 MILLION BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE
VALUE OF ¥10 EACH AGGREGATING UP TO<2,000.00 MILLION ("OFFERED SHARES") BY THE SELLING SHAREHOLDERS (AS DEFINED BELOW), CONSISTING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING UP TO ¥ 1,000.00 MILLION BY TANVEER SINGH AND
UP TO [«] EQUITY SHARES OF FACE VALUE OF <10 EACH AGGREGATING UP TO ¥ 1,000.00 MILLION BY RAJIV SINGH (COLLECTIVELY THE "PROMOTER SELLING SHAREHOLDERS" / “SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES OFFERED BY THE PROMOTER SELLING
SHAREHOLDERS, THE “OFFERED SHARES") (“OFFER FOR SALE", AND TOGETHER WITH THE FRESH ISSUE, THE “"OFFER").

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF THE SELLING SHAREHOLDERS TYPE NUMBER OF EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH OFFERED / AMOUNT (¥ IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION
(IN  PER EQUITY SHARE)’
Tanveer Singh Promoter Selling Shareholder Up to [e] equity shares of face value of T10 each aggregating up to ¥ 1,000.00 million Nil
Rajiv Singh Promoter Selling Shareholder Up to [e] equity shares of face value of 10 each aggregating up to 3 1,000.00 million il

"As cerified by Chokshi & Chokshi LLP. Chartered A m:-:-.'_rntén!s_. by way of their certificate dated September 3, 2026.

DETAILS OF PRE-IPO PLACEMENT

OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, UNDERTOOK A PRIVATE PLACEMENT OF 2,419,355 CCPS OF FACE VALUE OF 10 EACHAT A PRICE OF 7310.00 PER CCPS (INCLUDING A PREMIUM OF 7300.00 PER CCPS), AGGREGATING TO % 750.00
MILLION AS PERMITTED UNDER APPLICABLE LAW ["PRE-IPO PLACEMENT"). THE PRE-IPO PLACEMENT WAS AT A PRICE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WAS COMPLETED PRIOR TO FILING OF THE RED
HERRING PROSPECTUS WITH THE ROC, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WAS REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19{2){B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED, OUR
COMPANY HAD APPROPRIATELY INTIMATED THE SUBSCRIBER TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE
SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBER TO THE PRE-IPO PLACEMENT HAS BEEN APPROPRIATELY MADE IN THE
RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND WILL BE MADE IN THE PROSPECTUS. FOR FURTHER DETAILS OF THE PRE-IPO PLACEMENT BY THE COMPANY FROM THE DATE OF THE DRAFT RED HERRING PROSPECTUS DATED JANUARY 22, 2025 ("DRHP"),
PLEASE REFERTO "ADDITIONAL INFORMATION TO INVESTORS" HEREIN BELOW.

PRICE BAND: Y241 TO 3254 PER EQUITY SHARE BEARING FACE VALUE OF 10 EACH.
THE FLOOR PRICE IS 24.10 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 25.40 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 59 EQUITY SHARES OF FACE VALUE OF X 10 EACH
AND IN MULTIPLES OF 59 EQUITY SHARES OF FACE VALUE OF <10 EACH THEREAFTER.

THE PRICE TO EARNINGS (P/E RATIO) BASED ON DILUTED EPS FOR FISCAL 2026 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 32.44
TIMES AND AT THE LOWER END OF THE PRICE BAND IS 30.78 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 19.18 TIMES.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 19.85%

The details of the Fresh Issue, Offer for Sale, Total Offer Size and the post-Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:
| At Floor Price of ¥241 per Equity Share

At Cap Price of 7254 per Equit;r_f_hara

Particulars Up to no. of Equity Shares of face value of ¥ 10 each Up to amount (¥ in million) Up to no. of Equity Shares of face value of ¥ 10 each Up to amount (¥ in million)
Fresh lssue 28,008,298 6,750.00 26,574 803 6,720.00
Offer for Sale 8,298,754 2,000.00 7,874,014 2,000.00
Total Offer Size 36,307,052 8,750.00 34 448 817 8,750.00
| Post-Offer market capitalization of the Company 323,256,294 77,904.77 321,822,799 81,742.99

ANCHOR INVESTOR BIDDING DATE: TUESDAY, SEPTEMBER 8, 2026

e BID/OFFER OPENS ON : WEDNESDAY, SEPTEMBER 9, 2026
BID/OFFER CLOSES ON : FRIDAY, SEPTEMBER 11, 2026*

We are a backward integrated manufacturer of products for renewable energy and transmission lines sectors.
We offer a diverse product portfolio which enables us to serve as a one-stop shop for solar structures (fixed-tilt and trackers).

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE.
NSE IS THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE
RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL
INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION AVAILABLEIN
ANY MANNER IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD
MANAGERS TO THE OFFER ("BRLMS").

INACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 3, 2026,
THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/KEY PERFORMANCE INDICATORS DISCLOSED IN THE ‘BASIS FOR OFFER PRICE’ SECTION
BEGINNING ON PAGE 129 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE,
DISCLOSED IN ‘BASIS FOR OFFER PRICE’SECTION BEGINNING ON PAGE 129 OF THE RHP AND PROVIDED BELOW IN THE ADVERTISEMENT.

RISK TO INVESTORS

For details refer to section titled "Risk Factors" beginning on page 19 of the RHP

1. Significant dependence on manufacturing facilities and geographical the solar energy industry or other industries that we cater to (such as power
concentration in Maharashtra, India accounting for 90.84% of total revenue fransmission), could result in loss of business or reduction in the volume of
from operations in Fiscal 2026: We operate 13 manufacturing facilities (one business from customers operating in these industries. Sale of products in the
facility located in ltaly). Majority of our product offerings have a single dedicated solar energy industry accounted for 78.99%, 81.40%, and 81.75% of our total
manufacturing facility. Any shutdown, interruption or disruption in the operations revenue from operations in Fiscals 2026, 2025, and 2024 respectively.
of any of our facility, could adversely affect the entire manufacturing of a particular | 3, Revenue contribution of top 10 customers was 48.63% in Fiscal 2026:
product. Further, most of our manufacturing facilities are located in Tarapur, A significant portion of our revenue is generated from certain key customers. Our
Maharashtra. Our operations are susceptible to disruptions caused by local and dependence on these customers subjects us to various risks such as reduction,
regional factors in Tarapur, Maharashtra. Total revenue from our facilities in delay or cancellation of orders from our key customers. Our top 10 customers
Maharashtra, India accounted for 90.84%, 98.61% and 99.18% of our total contributed 48.63%, 40.40% and 63.47% of our total revenue from operations in
revenue from operations in Fiscals 2026, 2025, and 2024 respectively. Fiscals 2026, 2025 and 2024, respectively.

2. 78.99% of our total revenue from operations in Fiscal 2026 was derived from | 4, Significant portion of our revenue from operations (40.52% of our total
sale of products in solar energy industry: Any downturn or negative trends in revenue from operations in Fiscal 2026) is derived from exports: As of March
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31, 2026, we served our customers in over 50 countries. We may be subject to
risks inherent in doing business in markets outside India such as respective legal
and regulatory environment, policy changes by the respective governments,
complex local tax regimes, tariff rates and challenges caused by distance,
language and cultural differences. 40.52%, 51.31% and 57.56% of our total
revenue from operations in Fiscals 2026, 2025 and 2024, respectively was
generated from exports.

Our Company, Directors and/or KMPs may be subject to actions by the
Regional Director, Western Region, Ministry of Corporate Affairs (“RD")
pursuant to inspection undertaken: The RD, through its letter dated July 31,
2024, intimated us of certain alleged non-compliances and irregularities of the
Companies Act, 2013 identified during course of inspection. Our Company
submitted a point-wise reply and clarifications to the findings of the RD through
our letter dated August 12, 2024. In the event the RD or the RoC is not satisfied
with the responses we have provided, our Company, Directors and/or KMP may
be subject to warnings, show-cause notices, penalties, prosecution or other
enforcement actions.

Risks from changes in macro-economic factors: Our export business is
exposed to international trade policies, geopolitical tensions and the imposition of
tariffs, export controls or economic sanctions, which are unpredictable and
beyond our control. Changes in trade or investment agreements could result in
bans or limitations on our goods, thereby curbing our expansion efforts. In
addition, sanctions could strain our relationships with foreign partners and
suppliers, adversely affecting our international business.

Lack of prior experience of directorship in listed companies: Except for Rajiv
Singh, Tilokchand Punamchand Ostwal, Avnish Bajaj, Irina Garg and Shailesh
Kumar Mishra, none of our Directors have prior experience as directors of
companies listed on recognized stock exchanges. \We cannot assure you that our
Directors will be able to adequately manage our Company after we become a
listed company, due to their lack of prior experience as directors of companies
listed on recognized stock exchanges.

Our expansion activities may not materialize: We are currently in the process
of undertaking and intend to continue to undertake capacity expansion of our

manufacturing and galvanizing facilities to enhance our production capabilities
and product offerings. We cannot assure you that we will be able to complete such
expansion activities, whether at all or within the expected estimated cost and
timeline. Our expansion activities may also require us to obtain necessary
approvals and licenses for governmental and regulatory authorities at the
appropriate stages, including land use and environmental approvals. Any inability
or delay on our part to procure such approvals, or non-compliance with the terms
of approvals received in this respect, could further delay the implementation of
such targeted expansion.

9. Delays in payment of statutory dues: We are required to pay certain statutory
dues, Including provident fund contributions and employee state insurance
contributions, professional taxes and tax deducted at source, Any failure or delay
in payment of such statutory dues may expose us to statutory and regulatory
action, as well as significant penalties.

10. Funding requirements and deployment of Net Proceeds based on
management estimates: We intend to use the Net Proceeds of the Offer for
prepayment, repayment and/or payment obligations to our lenders towards
borrowings and Acceptances, in part or full, and general corporate purposes. The
objects of the Offer and our funding requirement are based on management
estimates which are based on current conditions and are subject to changes in
external circumstances or costs, or in other financial condition, business or
strategy. Accordingly, investors will be relying on the judgment of our
management regarding the application of the Net Proceeds.

11. Dependence on suppliers for certain raw materials and components. Our
top 10 suppliers contributed to 89.65% of total purchases in Fiscal 2026: Any
discontinuation or disruption of production by our suppliers, or a failure by our
suppliers to adhere to the delivery schedule or the required quality and quantity,
could hamper our manufacturing schedule and lead to the under-utilization of our
manufacturing facilities. Our top 10 suppliers contributed 89.65%, 86.30% and
76.00% of total purchases in Fiscals 2026, 2025 and 2024, respectively.

12. The Selling Shareholders will receive the entire proceeds from the Offer for
Sale. We will not receive or benefit from any proceeds from the Offer for Sale
portion.

13. The Details of Earnings Per Share, Net Asset Value Per Share, Price/Earnings, Return on Net Worth for our Company and peer group are as Follows:

Name of Company Face Value| Closing Market Revenue from EPS () NAV (X per PIE RONW (%)
(X Per |price ason| capitalization | operations, for Basic f Diluted f share) for for Fiscal
Share) |August28,| onBSEason | Fiscal 2026 | 35*;’2;2"5 F.' i ?zngg Fiscal 2026 2026
2026 %) | August 28,2026 | (in T millions) | > R
(in X millions)
Karamtara Engineering Limited 10.00 254.00* 81,742.99** 43.119.76 7.83 7.83 41,72 32 .44* 20.78%
Listed Peers

Inox Wind Limited 10.00 71.76 1,24.018.35 43.971.20 2.65 2.65 36.93 27.08 8.32%
Waaree Energies Limited 10.00 2639.00 7,59,111.87 2.65,367.70 129.10 128.84 501.90 20.48 32.48%
KP Green Engineering Limited 5.00 262.00 13,100.00 12,455.69 27.15 27.15 91.52 9.65 32.32%
Suzlon Energy Limited 2.00 46.78 6,42,888.07 1,66,791.10 2.31 2.31 6.90 20.25 40.64%
Premier Energies Limited 1.00 1014.00 4.60,306.83 78,243.74 33.63 33.63 95.09 30.15 42.35%
Vikram Solar Limited 10.00 172.70 62,578.60 48,022.51 13.68 13.60 87.43 12.70 21.34%
Saatvik Green Energy Limited 2.00 423.60 53,841.68 45.484.37 29.83 29.76 107.08 14.23 41.97%
| Emmvee Photovoltaic Power Limited 2.00 323.95 2.24.285.17 50,498.77 17.17 1717 53.37 18.87 51.12%

*Determined based on Cap Price
** Post-Offer Market capitalization based on Cap Price

Forfurther details and relevant footnotes, please referto page 131 ofthe RHP.
14. Weighted Average Return on Net Worth for Fiscals 2026, 2025, and 2024 is 19.85%.
15. Weighted average cost of acquisition of Equity Shares by our Promoters (which includes Promoter Selling Shareholders) as on the date of the Red Herring Prospectus

Is as follows:

Number of equity shares of face value
Name of 10 each held as on the date of the
Red Herring Prospectus

% of pre-Offer equity Weighted average cost of acquisition (“WACA”) of
share capital Equity Shares of face value of < 10 each held as on
the date of the Red Herring Prospectus

Promoters

Tanveer Singh" 65,425,593 22.16 Nil*
Rajiv Singh"" 65,264,305 22.10 Nil’
Inderjeet Singh 1,410,762 0.48 NIl
Inderjeet Tanveer Singh Trust” 69,833,994 23.65 Nil?
Inderjeet Rajiv Singh Trust"” 69,833,994 23.65 NilA

* As certified by Chokshi & Chokshi LLP, Chartered Accountants, by way of their certificate dated September 3, 2026 &
" Alsoa Promoter Selling Shareholder. 5

“" Holding Equity Shares through its trustees, Tanveer Singh, Rajiv Singh and Inderjeet Singh.
" Holding Equity Shares through its trustees, Rajiv Singh, Tanveer Singh and Inderjeet Singh

M NIl since the equity shares were acquired pursuant to fransmission of shares and bonus issue.
- M Nilas the shares held as on date were acquired pursuant to settlement to family trust by Inderjest Singh and bonus issue.

Nil, since the equity shares held as on date were acquired through bonus issue. Equity Shares sold pursuant fo
secondary sale, gift and capital contribution to partnership firm have also been considered while calculating average
costof acquisifion.
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: TPy . : *The above price has been derived based on the consideralion paid by the holder of CCPS at time of allotment of
16. The weighted average cost of acquisition for all Equity Shares transactedin | ooc ji/ieq by ihe number of Equity Shares alotted to such Shareholder upon conversion of CCPS,

one year, eighteen months and three years preceding the date of the Red | </ qyest price is Nit since these Equity Shares were acquired by allotment pursuant to bonus issuance.

Herring Prospectus is as follows: 17. Performance of BRLMs' Past Issues: The 3 BRLMs associated with the Offer
Weighted Cap Price is Range of have handled 108 public issues in the past three years, out of which 30 issues
Average Cost of | 'X' times the |acquisition price: closed below the issue price on listing date:
Period Acquisition per | Weighted Lowest Price - Issues closed
Equity Share | Average Cost | Highest Price Name of BRLMs Total below IPO Price
(n3) | ofAcquisiion|  (in3) ISSUes | 35 on listing date
Last one year preceding : T
the data of the Rad 954 00* to JM Financial Limited 20 4
Herring Prospectus 275.78 0.92 310.00 ICICI Securities Limited” 24 6
;ﬂeﬁtj;feﬂ;g?;gsﬁpgsmding Jsa 00+ to | | | IFL Capital Services Limited
Herring Prospecius 289,94 088 310.00 (formerly known as IIFL Securities Limited) 18 5
the c!ate of the Red Nil’ to Total 108 30
Herring Prospectus 1849 19.74 310.00 * Issues handled were there are no common BRLMs.
As certified by Chokshi & Chokshi LLF, Chartered Accountants, by way of their certificate dated September 3, 2026. # Issues handled were there are common BRLMSs.

ADDITIONAL INFORMATION FOR INVESTORS

| 1. Details of Pre-IPO Placement: Subsequent to filing of the DRHP, a Pre-IPO Placement involving allotment of compulsorily converiible preference shares {("CCPS™) was approved through resolution dated May 22, 2026, by our board of directors ("Board”) and by our
Shareholders through resolution dated June 3, 2026. Further, as a part of the Pre-IPQ placement, a share subscription agreement dated June 15, 2026 ("Share Subscription Agreement”) was executed between our Company, our Promoters namely, Tanveer Singh and
Rajiv Singh, and Amara Partners Growth Fund - | {the "Subscriber”):

The allotment of the CCPS to the Subscriber was made pursuant to the resolution of Board dated July 8, 2026, in accordance with the terms and conditions specified in the Share Subscription Agreement. The details of the alloiment have been provided below:
Name of the allottee Date of allotment No. of CCPS allotted Issue price (in ) Face value per CCPS (in ?) Premium (in %) Total consideration (in % million) % of the pre-Offer share Capital

Amara Partners Growth Fund -| July &, 2026 2.419.355" 310,00 10 300.00 750.00 N.A.

| *The 2419 355 COPE vwere subsequently covered info 2,852 756 Equity Shares of face valve of § 10 each al a comversion ralio. of 1:1,.220472335, & & price of $254.00 per Equity Share upon such conversion, which were aliclfed on August 21, 2025

We hereby confirm that, Amara Partners Growth Fund - lis not connected with our Company, Subsidiaries, Promoters, Promoter Group, Directors, Key Managenal Personnel, Group Companies and the directors or key managerial personnel of the Subsidiaries or the Group Companies.
Further, in accordance with SEBI's direclive dated May 29, 2024, our Company has appropriately inimated the aforementioned allottees, prior to allotment pursuant to the Pre-IPO Placement, that there is no quarantee thal our Gnmpany will proceed with the Offer, or that the
Offer will be successful and subsequently, result into listing of the Equity Shares on the Stock Exchanges.

2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company by the Promoter(s) and members of the Promoter Group: The details of transaction of shares aggregating up to 1% or more of the paid-up equity share capital of
the Company by Promoter(s) and members of the Promoter Group from the DRHP filing date is set forth below:

Sr. Date of Name of the Name of the transferee Nature of Number of Nature of Face value per Price per Percentage of pre- | Total consideration Relationship of transferee with the Company, its Promoters,
No. transfer” transferor transaction Equity Shares consideration | Equity Share {T) | Equity Share (T) | Offer share capital of (¥ in million) Promoter Group, Directors, KMPs, Subsidiaries, Group Companies,
the Company (%) and the directors and key managerial personnel of the Group
| Company and Subsidiaries
I| 1. | April25, 2025 |RajivSingh | Ranbir Rishi Kapoor Secondary sale 161,300 Cash 10 310.00 0.06 50.00 | Mot connected
[ 2. | April 25, 2025 Aamir Khan Secondary sale 129,050 Cash 10 310.00 0.04 40.01 | Mot connected
3. | Apnl 25, 2025 Rohit Gurunath Sharma Secondary sale 64,520 ash 10 310,00 0.02 20,00 | Notconnected
(jointly hetd with Ritka Sajdeh)
(| 4. | Aprl25, 2025 Jaspnt J Bumrah Secondary sale 64,520 Cash 10 310,00 0.02 20.00 | Notconnected
Il 5. [ April 25, 2025 Bimal Parekh secondary sale 64,520 Cash 10 310,00 0.02 20,00 | Not connected
6. | April25, 2025 Zulfiquar Majeed Memon Secondary sale 50,000 Cash 10 310,00 0.02 15.50 | Zulfiguar Majeed Memon is a qualified advocale engaged by the
Company to represent it on its lagal matters, in 2 professional capacity,
7. | April 25, 2025 Ankur Girish Choksay (jointly held | Secondary sale 48 387 Cash 10 310.00 0.02 15:00 | Nolconnected
with Hiloni Ankur Choksay)
8. | Apnl25, 2025 Aquamarine Trading & secondary sale 47418 ash 10 310,00 0.02 14,70 | Not connected
Investments Private Limited
9, | Apnl25, 2025 Girish Champakial Choksey (jointly | Secondary sale 13,548 Cash 10 310.00 Negligible 4,20 | Notconnected
held with Sunita Girish Choksey)
I| 10. | April 25, 2025 Garfield William Desouza Secondary sale 81,000 Cash 10 310.00 0.03 25.11 | Not connacled
11. | April25, 2025 Kashyap Shirish Choksi (jointly held | Secondary sale 32,300 ash 10 310.00 0.01 10.01 | Kashyap Shirish Choksi is a member of the Promoler Group of our
with Ami Kashyap Choksi) Company as disciosed in the DRHP, by virtue of being brother of the
i spouse of Rajiv Singh, whois one ofthe Promoters ofourCompany,
12, | April 25, 2025 Ami Kashyap Choks: (jointly held Secondary sale 32,300 Cash 10 310,00 0.01 10,01 | AmiKashyap Choksl is the spouse of Kashyap Shirish Choksi, who is a
with Kashyap Shirish Choksi) member of the Promoter Group of our Company, as disclosed in the DRHP.
13, | April 25, 2025 \iraj Choksi (jointly held with Secondary sale 32,300 Cash 10 310.00 0.01 10,01 | Viraj Choksi is the son of Kashyap Shirish Choksi, who is a member of the
Ami Kashyap Chokst) Promoter Group of our Company, as disclosed inthe DRHP
|| 14, | Aprl 25, 2025 Niraj Mahesh Daoshi secondary sale 16,500 ash 10 310.00 0.01 5.12 | Not connecled
|| 15. | April 25, 2025 Karan Mahesh Doshi Secondary sale 16,500 Cash | 10 310,00 0.0 5.12 | Mot connected
16. | April 25, 2025 Atul Richard Rawat Secondary sale 162,000 Cash 10 310.00 0.06 50.22 | Notconnected
(jointly held with Tanya Atul Rawat)
[ 17. April 25, 2025 Bhansali Trade Ventures LLP Secondary sale 65,000 Cash 10 310.00 0.02 20.15 | Not connected
18. | April 25, 2025 Lisha Devi Jatia secondary sale 31,000 Cash 10 310.00 0.0 961 | Molconnecled
B (jointty held with Banwarilal Jatia)
19. | Apnl 25, 2025 sunrise Trust (through its trustees, | Secondary sale 20,000 ash 10 310,00 0.02 1550 | Netconnected
Achal Jatia, Banwarilal Jatia,

and Hemann Jatia)

| 20, | April 25, 2025 Raman Madhok Secondary sale 9.600 Cash 10 310,00 Negligible 298 | Not connecled
(| 21, | April 25, 2025 | Ekta Rahul Raheja Secondary sale 33,000 Cash 10 310,00 0.01 10.23 | Not connected
|| 22.| April 25, 2025 Deepali Manish Makharia Secondary sale 16,130 Cash 10 310,00 0.01 5.00 | Mot connecled
23. | Apnl25,2025 Gursharan Kaur Secondary sale 3,500 Cash 10 310,00 Negligible 1,09 | Gursharan Kaur is the spouse of the brother of Late Shri Hanwant Manbir

Singh. Late Shn Hanwant Manbir Singh was the spouse of Inderjeet Singh,
and the father of Tanveer Singh and Rajiv Singh, the Promoters of the
Lompany

24, | April 25, 2025 Vira| Hiten Jhaver Secondary sale 16,000 Cash 10 310,00 0.01 496 | Vira) Hiten Jhaveri |s the son of Hiten Jaykumar Jhaveri and Sonal Hiten
Jhaveri, who is the sister of Shreyans Jitendra Shah, who is a
Whole-fime Director of our Company, as disclosed in the DRHP.

25, | Apnl 25, 2025 \ishal Kiran Shah (jointly held with | Secendary sale 8,000 Cash 10 310,00 Megligible 248 | Vishal Kiran Shah is the cousin (father's sister's son) of Payal Shah, who is
Khushbu Vishal Shah) the spouse of Shreyans Jitendra Shah, who is a Whole-time Direclor of our
Company, as disclosed in the DRHP,

Khushbu Vishal Shah is the spouse of Vishal Kiran Shah.

26. | April25, 2025 Anuja Pratik Ajmera (jointly held with | Secondary sale 19,500 Cash 10 310,00 0.01 6.05 | Anuja Pratik Ajmera is the spouse of Pratik Jayant Ajmera, who is the
Pratik Jayant Ajmera) brother of Payal Shah. Payal Shah is the spouse of Shreyans Jitendra
e B B i | L ) L Shah, who is a Whole-time Director of our Company, as disclosed in the DRHP,
|| 27 | Apnl 25, 2025 \ishal Harish Shah Secondary sale 8,000 Cash 10 310.00 Megligible 248 | Mot connected
|| 28. | Apnl25, 2025 sneha Prashant Sonvane secondary sale 17,500 Cash 10 31000 0.01 543 | Not connecled
| 29, | April 28, 2025 India Opporiunities Growth Fund Ltd | Secendary sale 411,468 Cash 10 310,00 0.14 127,56 | Not connected
- Pinewoad Shrateqy
|20, | March 9, 2026 Alay Rajkumar Parwaney SecondarySale) 463,709 Cash 10 . 51000 016 [ 14375 | Notconnected
I| 31, | Marchg, 2026 Rishi Rajendra Darda Secondary Sale 80,644 Cash 10 310.00 0.03 25.00 | Notconnected
|| 32, | March9, 2026 Karan Rajendra Darda secondary Sale 80 844 Cash 10 310,00 0.03 2500 | Nolconnecled
| 33. | March 8, 2026 Percy Chowdhry Secondary Sale 322,580 Cash 10 310,00 0.1 100.00 | Mot connected
(| 34. | March8, 2026 Govind Kripa Enclave LLP Secondary Sale 32,258 ash 10 410.00 0.m 10.00 | Not connected
135 | March9. 2026 Aayush Maloo Secondary Sake 40,322 Cazgh 10 310.00 0.0 12.50 | Mot connected
(| 36, | April 25, 2025 | Tanveer Singh| Karan Yash Johar Secondary sale 485,000 Cash 10 310,00 0.17 150,35 | Not connected
| 37, | Apnl 25, 2025 Apoorva Jekisandas Mehta (jointly | Secondary sale 485,000 Cash 10 310.00 .17 150.35 | Notconnected
held with Bijal Apaorva Mehta)
| 38, | Apnl2b, 2025 SGM Family Trust {through its =econdary sale 65,000 Cash 10 10,00 0.02 20,152 | Not connacted
trustee, Sasha Gulu Mirchandani)
i1 39, | April 25, 2025 Percy Chowdhry Secondary sale 33.000 Cash 10 310.00 0.0 10.23 | Motconnected
| | 40, April 25, 2025 Javalika Prasana Shah secondary sale 81,000 Cash 10 310.00 0.03 25.11 | Notconnecled
| 41, | April 25, 2025 Raman Madhok Secondary sale 22,700 Cash 10 310,00 0.01 7.04 | Mot connected
|| 42. | Apnl2b, 2025 Vijay Mohan Karnan Secondary sale 33,000 Cash 10 310.00 0.0 10.23 | Not connected
|| 43. | Aprl 25, 2025 Deepali Manish Makhara Secondary sale 16,130 Cazgh 10 310.00 0.0 5.00 | Motconnected
44, | April25, 2025 Akreti Singh Secondary sale 1,750 Cash 10 310.00 Negligible 0.54 | Akrifi Singh is the spouse of Mandeep Singh and daughter-in-law of

Gursharan Kaur. Gursharan Kaur iz the spouse of the brother of Late Shei
Hanwant Manbir Singh. Late Shri Hanwant Manbir Singh was the spouse
of Inderjeel Singh, and the father of Tanveer Singh and Rajiv Singh, the
Promoters of the Company,

45, | April25, 2025 Mandeeg Singh secondary sale 1,750 (-ash 10 310.00 Negligible 0.54 | Mandeep Singh is the son of Gursharan Kaur. Gursharan Kaur is the
spouse of the brother of Late Shd Hanwant Manbir Singh, Late Shei
Hanwant Manbir Singh was the spouse of Inderjeet Singh, and the father
of Tanveer Singh and Rajiv Singh, the Promoters of the Company.

46. | April 25, 2025 Hiten Jaykumar Jhaveri (jointiy held | Secondary sale 6,500 Cash 10 310.00 Megligible 2.02 | Hiten Jaykumar Jhavern is the spouse of Sonal Hiten Jhaven, who is the
with Sonal Hiten Jhaveri) sister of Shreyans Jitendra Shah, who is a Whole-time: Director of our
Company, as disclosed inthe DRHP,
|| 47. | Aprl 25, 2025 Tanay Biren Shah secondary sale 20,000 Cash 10 310.00 0.01 6.20 | Mot conmected
48, | April 25, 2025 Biren Chetankumar Shah (joinily Secondary sale 5,000 Cash 10 310.00 Nagligible 1.5 | Mot connecled

held with Vaishali Biren Shah)

Confinned on next page...
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Sr. Date of Name of the Name of the transferee Nature of Number of Nature of Face value per Price per Percentage of pre- | Total consideration Relationship of transferee with the Company, its Promoters,
No. transfer* transferor transaction Equity Shares consideration | Equity Share (¥) | Equity Share (¥) | Offer share capital of (¥ in million) Promoter Group, Directors, KMPs, Subsidiaries, Group Companies,
the Company ['ﬂ] and the directors and key managerial personnel of the Group
Company and Subsidiaries
49, | April 25, 2025 | Tanveer Singh| Chirag Jagdish Sharma {jointly held | Secondary sale 10,000 Cash 10 310,00 Nagligible 3.10 | Mot connected
with Dharmesh Vinod Gorakh)
50. | Aprl 25, 2025 Hinal Chirag Sharma Secondary sale 10,000 Cash 10 310,00 Megligible 3.10 | Not connected
51, | April 25, 2025 Prashant Prabhakar Sonawane Secondary sale 9,500 Cash 10 310.00 Negligible 2.95 | Notconnected
52, | April25, 2025 Priti J Ajmera (jointly held with Secondary sale 8,000 Cash 10 310.00 Negligible 248 | Prili J Ajmera is the mother of Payal Shah, wha is the spouse of Shreyans
Jayant Chhaganial Ajmera) Jitendra Shah, who is a Whole-time Director of our Company, as disclosed
in the DRHP.
Jayant Chhaganlal Ajmera is the father of Payal Shah.
od. | Aprl 28, 2025 India Opportunities Growth Fund Lid | Secondary sale 411,532 Cash 10 J10.00 0.14 12757 | Mot connected
- Pinewaod Strategy
54, | March 8, 2026 Ajay Rajkumar Parwaney Secondary sale 181,451 Cash 10 310.00 0.06 56.25 | Notconnected
85, | March 9, 2026 Kayne Patrick Miranda secondary sale 64,516 Cash 10 10,00 0.02 20,00 | Nol connecled
56. | March 3, 2026 Tancom Electronics Private Limited | Secondary sale 161,290 Cash 10 310.00 0.06 50.00 | Not connected
af. | March 8, 2026 subhash Agarwal Secondary sale J2.208 ash 10 410.00 0.0 10.00 | Not connected
58. | March 9, 2026 Rajat Agrawal sSecondary sale 64 516 Cazh 10 310.00 0.02 20,00 | Mot connected
59, | March 8, 2026 Yogesh Arjundas Kripalani Secondary sale 32,258 Cash 10 310.00 0.01 10.00 | Member of the Senior Management of the Company
60, | March 8 2026 Akshay Kishore Tanna secondary sale 322,580 Cash 10 310.00 0.1 100.00 | Notconnected

| *The date of transfer has been considered as the date of debit of Equity Shares from the account of the transferor,

3. Pre-Offer shareholding as at the date of the Price Band advertisement and post-Offer shareholding as at Allotment for Promoters. members of the Promoter Group and additional top 10 shareholders: Except as disclosed below, none of our Promaolers (including
Promoter Selling Shareholders), members of the Promoter Group and additional top 10 shareholders hold any Equity Shares in our Company as at the date of the Red Heming Prospectus and as at the date of Allotment:

Pre-Offer shareholding as at the date of this Price Band Post-Offer shareholding as at the date of Allotment®
i r b advertisement At the lower end of the price band (1241) At the upper end of the price band (3254)

(2 Number of Equity Shares” Shareholding (in%)° | Number of Equity Shares’ | _ Shareholding (in %) | Number of Equity Shares® | _ Shareholding (in %)’

Promoters B
1 Tanveer Singh’ 6,54,25,593 22.16% 6,12,76,216 18.96%. 6,14,88 586 19.11%
|12 Rajiv Singh' 6,52,64,305 22.10% B,11,14 928 18.91% 6,13,27 298 19.06%
[13 Inderjeet Singh 14,10,762 0.48% 14,10,762 0.44% 14,10,762 0.44%
| 4 Inderjeet Tanveer Singh Trust™ 6,98,33,994 23.65% £6.98,33,994 21.60% 6,98.33,954 21.70%
E Inderjest Rajiv Singh Trust™ 6,98,33,994 23.65% 6,98,53, 994 21.60% 6,498,353 954 21.70%
| | Sub-total (&) 27 17,68,648 92.05% 26,34,69,894 81.51% 26,38,94,634 82.01%

Promoter Group (other than Promoters)
|1 Gaitri Singh at Negligible a1 MNeglhigible a1 Negligible
2. Sanal Singh &1 Negligible 51 Negligible 51 Negligible
I3 Kashyap Choksi™ 32,300 0.01% 32,300 0.01% 32,300 0.01%
I Sub-total (B) 32,402 0.01% 32,402 0.01% 32,402 0.01%

Additional fop 10 Shareholders
[1 Amara Pariners Growth Fund - | 2852 T56 1.00% 29,52 756 0.91% 29.52 756 0.92%
|12 Sunil Kumar Rustagi™ 29,90,000 0.86% 25,930,000 0.79% 25,50,000 0.79%
|3 Shreyans Jitendra Shah™* 25.50,000 0.86% 25,50, 000 0.79% 25,560,000 0.79%
4 MNI VENTURES 16,13,000 0.55% 16,13,000 0.50% 16,13,000 0.50%
HE Akshay Kishore Tanna 871,080 0.30% 8,71,080 0.27% 8.71,080 0.27%
||B. India Opportunities Grawth Fund Ltd - Pinewoead Strategy 8,23,000 0.28% 8,23 000 0.26% 8,23,000 0.26%
|7 Yash Shares and Stock 8,086,500 0.27% 8,086,500 0.25% 8,068,500 0.25%

8 Utpal H Sheth 8.06,200 0.27% 8,086,500 0.25% 8,0a6,500 0.25%
|9 Gaurav Trehan 8,068,500 0.27% 8,068,500 0.25% 8,086,300 0.25%
[ 110 Singularity Growth Opportunities Fund | 8,06,500 0.27% 8,065,500 0.25% 8,06, 500 0.25%
| [Sub-total (C) 1,45,85836 4.94% 1.45,85,836 4.51% 1,45,85,836 4.53%

Other Public shareholders

Sub-total (D) 88,61,110 3.00% 4,51,68,162 13.97% 4,33,00,927 13.45%
| Total (A+B+C+D) 29,52,47 996 100.00% 32,32,56,204 100.00% 32,18,22,793 100.00%

* Also a Promoter Selling Shareholder. finalization of the Basts of Allotment, Further, assuming that there is no transfer of shares by the " Joinlly held as & first holder with Ami Kashyap Choks!,

“The post-Offer shareholding shall be updated in the Prospectus. ISﬁarenﬂnfdem between the date of H?E Price Eiandamwrisprmnta._r_rdﬂ.fmrmem o u Hﬂ.'d.ir_rg .‘l-‘n:rm'r@.r Shares on bahalf of SHSInr?wE'ﬁn_:m. a partnersfip firm

A Assuming full subscaption in the Offer. The post-Offer sharehoiding defails as af Aliotment will be " Holding Equity Shares through its trustees, Tanveer Singh, Rajiv Singh and Inderjeet Singh. *** Holting Equity Shares on behalf of PST Innovation, & partnership firm.

based on the actual subscriplion and the Offer Prce and updated in the Prospectus, subject to ™ Holding Equity Shares through ifs trustees, Rajiv Singh, Tanveer Singh and Indeqgeet Singh.

BASIS FOR OFFER PRICE

(you miay 2can the | 6. Comparison of Accounting Rafios with Listed Industry Peers
i L o (T a - B )
{lﬁymde fgr 2o (The "Basis for Offer Erme beginning on page 128 nf the RHP has bee.j :Iapf:farecf qsl below. Piease Name of Company [Face Value| Closing Market Revenue from EPS [7) NAV[per | PIE | RONW %)
i refer to the websites of the BRLMs: www.jmfl.com, www.icicisecurities.com and (YPer |priceason| capitalization | cperations, for [ g i e | piluted for | Share) for for Fiscal
the website of : : August 2 BSE Fiscal 2026 202 2026
. : " . T . SHI'HI ugust !-,. on a5 on isca Fiscal 2026 | Fiscal 2028 Fiscal B
JM Financial Limited) | Www.iificapital.com, respectively, for the "Basis for Offer Price” updated with the above Price Band.) 2026 (%) | August 28, 2026 (in 2 millions) .
{in ¥ millions)

The Prica Band and the Offer Price will ba detarmined by our Company, in consuftation with the BRLMs, on the basis of assessmant of market demand for the Equity Sharas - - - - — = -
offerad through the Book Busding Process and on the basis of quantifabive and qualitative factors as described below, Tha face value of the Equity Shares & ¥10 each and Karamtara Engineering Limited 10.00 254,00 81,7429 43,119,768 783 T8 17z | J244 £0.78%
Floor Price is 24,10 Iirrreﬁslnu‘:l'le face value and the Ilihlap Price 15 25.40 times Ee face value, Inveslors should also see “Risk ;.au:-!urs". ‘;ﬁ'n:.'mmar_!.r of Restaled Consohdatsd Listed Poers
Financial information”, 0o Business”, "Resialed Conzobigated Fancial informelicn”, and “Management's iscuszion and Analysis of Finarcial Condifion and Resulls of ; , . =
Operations”beginning on pages 19, 68, 244, 329, and 395, of the RHP, respachively, o have an informed view before making an investment decision. Incx Wind Limited 10.00 71.76 124,018 35 39120 | 2865 265 3683 27.08 B3
Qualitative Factors: Some of the qualktative factors and our strengths which form the basis for computing the Offer Price are on page 129 of the RHP. Waaree Energles Limited 10.00 2633.00 7.58,111.87 2R5.36770 | 12910 126,84 50150 2048 32.48°%
Quantitative Factors: Soma of the information prasented balow retating to our Company is derived from the Restated Consolidated Financial Information, For details, saa KP Green Enginearing Limited 500 262.00 1310000 12 45582 2715 745 0152 4 65 32.32%
“‘Rastatad Eunmt-datg.:ﬂ Firamaial f.'.:-Inrmm'm and Dr.':-;».r Fimanaia .'r_a e t-&g._-.nmng on pages 329 and 389, of the RHP, respaciively Suzion Energy Limiled > 00 46 78 5.42,338.07 1 66.791.10 5 241 560 30,26 A0 Ea%,
Soma of the quantitative faclors which may form the basis for computing the Offer Price are as follows : - ; -

1. Basic and diluted eamln%s per share (“EPS”) (as adjusted for changes in capital, if any), calculated in accordance with the Indian Accounting Standard 33 | | e Energes Limitad 1.00 101400 | 4,60,306.83 78.243.74 3363 3363 85.08 30.15 42.35%

issued by the Institute of Chartered Accountants of India: Vikram Solar Limited 10.00 1721 6:2,578.60 43.022 51 13.68 13.60 8743 1270 21.34%

Financlal Year Ended Basic EPS (in T) Diluted EP3 (in ) Welght Saatvik Green Energy Limited 2.00 423.60 53,841 68 45 484 37 24983 29.76 107.08 1423 41.97%

March 31, 2024 364 364 1 Emmves Photovoltaic Power Limited 2.00 323.05 22428517 5049877 A7 17.47 53.37 18.67 5112%

March 31, 2025 490 4 .80 2 ‘Llefarmined based on '::E,EI Eripe

March 31, 2026 783 7.3 3 *Posl-Offer Marke! capllalization based on Cap Price

Weighted Average 6.16 6.16 Notes:

Nolez: 1. Al the firancial information for Karamfara Engineenng Limifed is on a consolidafed basis for the wear ended March 31, 2026

2 Al the fnancial information for fsfed r'ﬂdu.srgy peers manfionad above (5 on a consalidated hasis and 15 solrcad from the annual reporfsiannual resulls of the raspective
company for the year ended Mareh 31, 2026,
. WAV par aquily share (s calculatad as naf worth-at the end of tha year anad March 31, 2026 dividad by number of aquly shares and polential equity shares on aceount af

1. The face value of each Equily Share of the company 18 10

2 Pursuant fo a Board resalulion and Sharehalders resoiulion sach daled December 23, 2024, bonus share have been issued in the ratio of S0 egully sharss of face value 3
5 fF4 ;

ggﬁﬁfﬁﬁ%ﬂmﬁﬂ;ﬂ? ”‘rjggf :feaﬂgrg.f.ﬂ sach, For calculstion of EPS, banus squily shares have been retruspectively adjusled as i the event had compulsarny comvertible debenfuras owlstanding as al the end March 31, 20026, Net worth has been defined as the aggregate valve of the paid-up share capial

e Byl i . Inglrumenits entirely Equily in nalure, General reserve, Secwrly premium, Surplusdelcd on refalned eaming, Foreign curmency Translafion reserve, Share Based

3. In terms of Paragraph 64 of Indian Accounting Standard 33 Earmings per Share, if the number of ordinary shares oulsfanding increases a5 a reswl of bonis, the Paymeni Resene  Treasury shares and other comprehansive inooms in accorance with Reoulation 2(10hA) of the Securties end Exchanae Board of India flssue af
catcufaton of basic and diuted eamings per share for all periods presented shall be adjusted refrospectively: If these changes.ocour after the reparting period but before [;E'J,':,,-far and Disclosure Heymmmenrs ] Hegurﬂmﬁmal a5 smended. 4 (TR ol y T

fhe financial sfalements are appoved for issue, the per shave calcuiations for those and any prior perod fnancisl statemenis presemled shall be based an the new $. PIE Ratin has been caloutated as the closing markel price of equity shares on BSE an August 28, 2026, diided by diuted EPS a5 on March 31, 2026,

number of shares. Considering fhe provision of Indian Accounting Sfandand 33, figure of Basic and Diluted EPS for all the fwsars have bean rosiated as above. _
7 ; : ; A e . . . 5 Refurmon Net Worth (3] Nat Profitfoss after fax aifaibutablea to owners of the Company a2 on March 31, 2026, average met woith st the and of the Marh 31, 2026 where
4. Weighted average. Aggregale of year-wise weighted EPS diwded by the aggregate of waights Le. (EPS x Waight} for each yeanTolal of meights. average el worth is Eﬂmge af opening and n.l-:';r'.-rgne.! warth fexcil :'F g nan-co m,l,h;;rg interest] verRg '

5, Basic EPE; Net profit after tax alfribitable o owners of our Company, 85 restalfed / Weighted average no. of Equily Shares oufstanding during the year Waeighted average cost of acquisition (“WACA"), floor price and cap price

fi. Diluted EFS: Nel Profit affer fax atfributabie fo owners of our Company, 85 restated / Weighted sverage no. of pofemtial Equity Shares owlstanding duning the year, Basic T. Pri : . ‘ . . :
; : c ; : e ; e : . Price per share of our Company (a5 adjusted for corporate actions, including bonus issuances) based on primary issuances of Equity Shares or convertible
and dilvfed earmimgs per share are computed in accordance wifh fndian Accouriting Sfandard 3.3 nodified under the Companigs {intian Acoowing Siandands) Rules of securities {excluding issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the Red Herring Prospectus, where

20135 {as amended) read wilh the requirements of SEBIICDR Reguiations such isswance is egual to or mare than 5% of the fully diluted pald-up share capital of our Company (calculated based on the pre-offer capifal bafore such

7. The figures disclosed above are based on the Restaled Consolidated Fnancial informafion of our Company transaction{s)), in a single transaction or multiple transactions combined togather over a span of rolling 30 days (“Primary lssuances").
2. Price/Earning ("P/E") ratic in ralation to Price Band of 7241 to T254 per Equity Share: Our Company has not issued any Equity Shares or convertible securities, excheding shares ssued under the ESPS 2025 and issuance of bonus shares, during the 18
- : : months praceding the date of the Red Heming Prospachs, whera such issuance i equal to or more than 5% of the fully diluted paid-wp shara capital of our Company
Particulars PIE at the Floor Price (number of times) | PIE at the Cap Price (number of times) (calcutaled based on the pre-Offar capital before such transactionis) and excluding ESPS shares allotted), in a single Irﬂnsar.-lﬁui or mulliple transactions combined
Based on basic EPS for Fiscal 2026 30.78 2,44 togather aver a span of rolling 30 days,
Basad on diluted EPS for Fiscal 2026 30T 5244 8. Price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
3, Industry PIE ratio convertible securities (excluding gifts) invalving an;:! the Promoters/Promoter Group entiti Salling Shareholders or other shareholders with the right to
: nominate directors on our Board during the 18 months preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is aqual to or
P/E Ratio Name of the company Face value of equity shares (T} more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-offer capital before such transaction/s), in a single
Highest 30,15 Premier Energies Limited 100 transaction or muitiple transactions cgmhlnud together over a span of rolling I:iﬂ day'sl " Secondary Transactions™)
_ WP Groen £ Trfied 500 These have been no secondary fransactions i Equity Shares or convertible securites during the 18 months preceding the date of the Red Heming Prospectus, where
Lowes! 969 el SR LI such transaction {in @ single fransacfion or multiple transactions combined together overa span of rolling 30 days) is equal to or more than 5% of the paid-up equity share
Average 19.18 capital of our Company [cabculated baged on the pre-Offer capital before such transacton(s]}, involving the Promoders, members of the Promoler Groop, Selling
Shareholders or other Shareholdars having the right to nominate directons).
Notes: ; ; ) ; _ e : 9. Price per share based on last five primary or secondary transactions
The highest and lowas! industry BE shown sbove s based on I.'ll:j peer et provioed below under “Companson of Accoumting Ralios with Lisfed Industry Peers Since there are no ransactions 1o repart under point 7 and & above, the following are the details based on the last five prmary issuances (exchuding lssuance of Exquity
FYE Ratio has been calcwsted a8 the closing market price of equily shares on BSE onAugust 28, 2026, divided by ditded EPS as on March 31, 2026, Shares pursgant to a bonus issue, Equity Shares ssued under the ESOP Scheme) or secondary fransactions (excluding gifis) {secondary transactions whers our
4. Return on Net Worth (“RoNW") F'rcmuters_cf the members of the PfumucFerup ar c:‘.herShaF-ah:ﬂdE_rs of uur_l:“-nmipanyr with rights to nominate l:!ireciurs. on our Board are g party to the fransaction], not
older than thries years prior 1o the date of the Fed Harring Prospectus, imespective of the size of such fransactions:
Financial Year Ended RoNW (%) Waight i
Mook 312024 20 47% 1 Date of aliotment/ | Numberof| Face |lssuelTransa Nature of allotment/ transaction Mature of Total
b gt transaction equity | value per | ction price consideration | consideration
March 31, 2025 18.15% 2 shares | Equity | perequity (¥ in million)
March 31, 2026 20.78% 3 Share ()| share ()
Weighted Average 18,85% Primary issuances
Nedes: _ _ _ ) . _ January 10, 2025 8.808 600 10 3000 | Preferantial alloiment Cash | 307187
+  Weighted average: Aggregale of year-wise waighfed RoNW arided by te aggregale of weighits & (RaNW x Waight) for each year divided Dy total of weights. _Augum 59 2076 2950 756 10 NA' | Conversion of 2,418,355 CCPS into 2 852 756 Equity Shares of -
*  Retum on Nel Worth (%). Restated Profit after tax divided by Restatod average el worth {exciuding non-contralling inferest) at the end of the year whese average net : i L2 fae: Vit IJW"I':J Ea;:h o MA 750.00"
warlh s average of apemng and closing mel wadh, : :
« Wt worth' under Ind-AS: Net worth hias been defined a6 the aggregate value of ihe paid-up share capital, Insfruments sntively Equity In natuirs, General reserve, Securty | | WACA for primary Issuances 297.14
premium, Sumius/defict on relamed eamings, Foreign cumency iransialion reserve, Share based payment reserve; Treasury shares and afhier comprehensive income Secondary fransactions
acoordance wilh Reguiation E'r.’}r.hfl} of the Securities and Exchange Board of indiz (fzsue of Capita! and Disclosure Requirements) Regquiations, 2078, 55 amended, March 9, 2026 181 451 10 310.00 Transfer of Equily Shares by Tanveer Singh to Ajay Rajkumar Parwaney Cash 5675
sm':r“ As::"""'::i:*ﬂ per Exquity Share e March 9, 2026 BA516 | 10 31000 | Transfer of Equily Shares by Tanveer Simgh to Rayne Patrick Miranda Cash 20,00
P I'ty : 5 March %, 2026 161,280 10 3000 | Transfer of Equily Shares by Tanveer Singh ko Tancom Electronics
£ ot Mearch 31, 204 LLEL Private Limiled Cash | 5000
As on March 51, 2025 il 3.6 March 8, 2026 32956 | 10 310.00 | Transfer of Equity Shares by Tanveer Singh to Subhash Agarwal Cash 10.00
| As on March 31, 2026° 41.72 March 9, 2026 B4516 | 10 3000 | Transfer of Equity Shares by Tanveer Singh to Rajat Agrawal Cash 20,00
After the Offer March 9, 2026 32258 | 10 310.00 | Transfer of Equily Shares by Tanveer Singh to Yogesh Aqundas Kripalani|  Cash 10.00
-Al the Flaar Price 60.92 March 9, 2026 322,580 10 3000 | Transfer of Equity Shares by Tanveer Singh to Akshay Kishore Tanna Cash 100.00
Pt the Cap Price 1 &1.20 March %, 2026 G378 | 10 T0.00 | Transter of Equily Shares by Rajiv Singh to Ajay Rajkumar Parwaney Cash 14375
At Offer Price [o]' | [Mareh g, 2026 BOG44 | 10 31000 | Transfer of Equily Shares by Rajiv Singh 1o Rishi Rajendra Darda Cash 25,00
* Pursuant lo & Board resolution and Shareholders resolution daled December 23, 2024, borus share have been issued in the ratio of 50 equity shares forevery T equity | | March 9, 2026 BG4 | 10 31000 | Transfer of Equity Shares by Rajiv Singh to Karan Rajendra Darda Cash 25.00
sharag For ealcutation of NAW bonus equily shares have been relrospechvely adfusted ; — T : e . -
“To be.determined on conclusion of book bullding process March 5, 2026 322 580 10 310,00 | Transfer of Equity Shares by Rajiv Singh to Percy Chowdhny Cash [ 100.00
Mates: March 9, 2026 32 258 10 310,00 | Transfer of Equity Shares by Rajiv Singh i GGovind Kripa Enclave LLP Cash | 10.00
1. NetAsse! Walue par Equify Share: Nel worth al the end of the year diwded by number of equity shares oufstanding 25 al the end of year | March 9, 2086 "'D__%E"E L Transfer of E.f‘.m.ﬁham oy H.E'il”‘,',‘f"fﬁt'_m Aayush Matoo i Cash | 12.50
2 ‘et worth' undar Ind-AS: Nel worth has been defined as the aggregale value of the paid-up share capital Insiruments anfirely Equity in nature, Ganaral reserve, Sacurity | | WAGA for secondary transactions 310.00
pramium, Sumplus/dafict on elained eamimg, Foreign currancy ransiation rasense, Shan based paymen! resene, Treasury shares and other comprahensive income in *Tha cash consideration of T 750,60 millon was recaived by the Company at the time of aflotment of the CCPS. Accondingly, no considerafion was received af the ime of
accovdanca with Regutation 2(1)ihh) af the Securtins and Exchanga Board of India ({ssue of Capital and Disclosire Requirements) Raguiations, 2018, ag amandad, | conversion of the CCPS to Equity Shares
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BASIS FOR OFFER PRICE

10. The Floor Price is 0.81 / 0.78 times and the Cap Price is 0.85/0.82 times the weighted average cost of acquisition of primary issuance price | secondary |
transaction price respectively as disclosed below:

Types of transactions Weighted average cost of No. of times at Floor price Mo. of times at Cap price
acquisition (¥ per Equity Share) {i.e, INR 241.00) (i.e. INR 254,00)
Primary lssuances WA A MA
Secondary Transactions NA MA WA

Since there were no primany transactions or secondary fransactions of equity shares of the Company to report above during the 18 months precading the date of filing of the Red
Herring Prospectus, the information has been disclosed for price per share of the Company based on the tas! ive primary or secondary ransactions (secondary transaclions
where the Promoters | the members of the Promober Group, Selling Shareholders or other Shareholders of the Company with rights to nominate directors on the Board are a
party o the fransaction), not older than three years pnor to the dake of the Red Hermeng Prospectus imespective of the size ofihe fransachion

207.14

310.00

0.B5 fimes
.E2 fimas

81 tirmes
(.78 firmes

Based on Pnmary lssuances

Based on Secondary Transschions

11. Justification for Basis of Offer price
The following provides an explanation to the Cap Price being 0.8570.82 times of weightad average cost of acquisifion of primary issuance price [ zecondary fransaction
price respactively and in view of extermal factars if any

1. Weare a backward integrated manufaciurer of products for renewable energy and transmission hnes seciors,

2. Weoffer a diverse product portfolio which enables us to serve as a one-stop shop for solar structures {fived-filt and trackers). 'We offer siructures and faslenars inthe
solar enargy and transmission sectors, and overhead transmission line ("OHTL"} hardwara fittings and accassornies,

3. Weoperate 13 manufactuning faciifias in India and internationally,

4. Wie have a wide geographical footprint with 2 global delivery model, with expors to over 50 counties cumiiatively as of March 31, 2026, across Morth America,
Europs, Asia, Afnca, Ausiralia and Latin Amenca

5. We are one of the few product manufaciurers to operale in-house galvanizing faciliies, which is also the langest inslalled capacily in the solar energy sector in India
with & capacily of 278,800 MTPA as of March 31, 2026 {Source: F&S Repart).

6. Ourcustomer base primarily comprises OEMs, EPCsand IPPs. In Fiscals 2024, 2025 and 2026 we served a olal of 43, 73 and 65 customers for our solar products,
raspactivedy,

1. OurRevenue from operafions grew at a CAGR of 33.24% between FY 24-FY 26 while our EBITDA grew ata CAGR of 37.64% during the same period.

B, Weare led by-our Promoter Cirectors, Tanveer Singh and Fajiv Singh, who have extensive expenence of about 30 years each in the manufaciuring sector. Our Chief
Execulive Dficer and Whote-fime Director, Sunil Kumar Rustags, has 34 vears of indusiry expensnce

The Offer Price of ¥ [«] has been determined by our Company, in consubiation with the BRLMs, on the basss of the demand from investors for the Equity Shares through

the Book Buikdng process. Investors should read the abovementioned information along with “Risk Facters”, "Our Busness”™ and "Financial infovmalion” Beginning on

pages 19, 244 and 329, of the RHP. respectivaly, to have a more informed view

AN INDICATIVE TIMETAEBLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

Submission of Bids (other than Bids from Anchor Investors):

Bid/ Offer Programme

Bid/Offer Period (except the Bid/Offer Closing Date)

Event Indicative Date

Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m. I3T

Bid/Offer opens on Wednesday, September 9, 2026°

Bid/Offer Closing Date®

Bid{Offer closes on Friday, September 11, 2026"

Submission of electronic applications (online ASBA through 3-in-1 accounts) for RIBs, other than QIBs
and Non-Institutional Investors

Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of electronic application {bank ASBA through online channels like internet banking,
mobile banking and syndicate ASBA applications through UPI as a payment mechanism where
Bid Amount is up to 050 million)

Only between 10.00 a.m, and up to 4,00 p.m. IST

Finalisation of Basis of Allotment with the Designated On or about
Stock Exchange Tuesday, Seplember 15, 2026
Initration of refunds (if any, for Anchor Investorsfunblocking On or about

Wednasday, September 16, 2026

i int ot il e i e —

On or about Wednesday, September 16, 2026

of funds from ASBA Account”
Credit of Equity Shares to dematerialized accounts of Allottees

Submission of electronic applications (syndicate non-retail, non-individual applications of GIBs and
Non-Institutional Investors)

Only between 10.00 a.m. and up to 3.00 pm. IST

Commencement of trading of the Equity Shares on the On or about
Stock Exchanges Thursday, September 17, 2026

Submission of Physical Applications {Bank ASBA)

Only between 10.00 a.m, and up to 1.00 p.m. IST

" The Anchor Investor Bid Ofer Penod shal be one Warking Day pnge To the BiaOfer Goeming Date in accordance with he SEBI
LOR Reguiations [, Tuesdsy, Ssplfamber B 2026,

Submession of physical applications (syndicate nen-retail, non-individual applications where Bid Amount

is more than $0.50 million) Only between 10.00 a.m, and

" UPl mandate snd timea and dele shall be aF 5:00 pm J3Ton Bid! Offer Closing Dale, | 8., Friday, Sspfarmber 11, 2025
" Incase of gy daley in enblocking of amownts in the ASBA Accounts (inchwing smounts biocked Hrough the UP Mechanism) excesding

up to 12.00 pm. IST _ ; i . ;
P Working Days from fhe Bt Offer Closing Dale, the Biter shal be compenssied iy accordancs wih appiicable faw, Further, nvestors

Modification/Revision/cancellation of Bids

shall ba antilfed 10 cormpensalion i Ihe manner specifed in the SEBICOR Magler Circolay, which for fhe avaidance of doudl, shall be

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories’ Cnly between 10.00 a.m. on the

and up to 4.00 p.m. IST on Bid! Offer Closing Date

deamed to be incorporsied in the agreements fo ba entered Info befween ow Company wifh iha relavant inlenmeadiares, fo fhe extent
apoicabie, &1 case of defays in resoling nvasior pravances in refahon io bisckingdwblincking of fnds, Fuather, M terms of sirelars
prascribed by SEB fram iime fo ime, Ihe payment of processing fees bo the SCEBE shal be widertaken plrsuant to an applcahon made by

Bid/Cffer Opening Date

Upward or downward Revision of Bids or cancellation of Bids by RIBs®

Only between 10.00 a.m. on the Bid'Offer Opening Date and up 1o 5.00 p.m. IST

fhe S-58s fn the Book Running Lead Mamagsrs, and such appication shall be mads anly after (i) unbiociing of applicanion amounfs for
each agphealion eosted by the SCSE kas bean Ry completed, and () apsicabls compensation relaling fo nvestor complals has bees

“UF mandafe end time shal ba 5300 p.om, o the Bid (ifer Closing Dale
*QIBs and Non-instifutional Bidders can neilher revise thair bids downwards nior canceliwitharaw thair bids

paid by tha SCE8. RiBs and indiwigual investors Bioding ungdar ihe Man-Insfiidional Podion Baading for move than T 0.20mion and up lo
£ 0,50 millign, wsing the UPT Mechanizm, ghall provide their UPTHID in the Bid-cum-Applicaiion Fomm for Bidding throwgh Syndicats, sub-
syndicate marbers. Regidened Brokers, RTAS or COPE. or oviing wsing the facily of finked onfing tracineg, demal and ek accound (3 1
fypa acoounts), prowided Dy oerain brokers

LIPI-Mow available in ASBA for Retail Individual Investors and
Simple, Safe,

Smart way of Application!!!

ASBA L)

application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ansure that thair PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020, Issued by the Central Board of Direct Taxes and the subsequent prass releases, including press releases dated

June 25, 2021 and September 17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Non - Institutional Investor applying for amount upto < 500,000/-, applying through Registered Brokers, DPs and RTAs, UPI Bidder also have the option to submit the

LTFIED PANAMERCY WSITERSACE
# Applications supported by blocked amount (ASBA) is & better way of
applying 1o issues by simply blocking the fund in the bank account, For
further detailz, check section on ASBA,

Mandatory in public issues.
No cheque will be accepted.

ASBAhas to beavailed by all the mvestors except anchormvestors. UPI may be availed by (i) Retail Individual Investors in the Retail Portion; (i) Mon-Institutional Investors with an application size of up to % 500,000 in the Mon-Instiubional Porfion. For details on the AS84A and
UPl process, please rafer 1o the detads given in ASBA form and abndged prospecius and also pleasa rafer 1o the section “Offer Procedure” on page 462 of the RHP. The process is also available on the website of Association of Investment Bankers of India ("AIBI™) and Stock
Exchanges and in the General Infarmation Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the websile of SEBI at
www.sebi.gov.in/sebawebiolhed OtherAction. do *doRecognisedFpi=yes&inimid=35 and https:hww.sebigov.inisebiwebiother OthesAction. doTdoRecognisedFpi= yes&inimid=43, respactively as updated lrom time 1o ime, For the kst of UP apps and banks live on (PO,
please rafer io the link: www.sebi govin. UPI Bidders Bidding using the UP| mechanism may apply through the SC58s and mabile applications whose names appear on the website of SEBI, as updated from time Lo time. Axis Bank Limited, HOFC Bank Limited and 1CHC1 Bank
Limded have been appointed as Spansor Banks for the Ofter, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Offer related queries, please contact the BRLMs on their respective email 1Ds as mentioned below. For LRI
related queries, investors can contact NPCE at the toll free number: 18001201 740 and mail Id: po.upii@npei ong.m.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bidl Oifer Period will be extended by at least three addiional Working Days after such revision mthe Price Band, subject to tha Bidf
Offer Period nat exceeding 10 Working Days. In cases of force majeurs, banking strike or similar unforeseen circumstances, our Company in consultation with the BRLMs, may
for reasons bo be recorded in writing. extend the Bid! Offer Perod for a minimum of one Working Day, subject to tha Bid! Offar Pericd not exceeding 10 Warking Days. Any
revision In the Price Band and the revised Bid! Offer Period. if applicable, shall be widely disseminated by nofification to the Siock Exchanges, by issuing a public notice, and afso
by inclicating the change on the respective wabsiles of the BRLMs and at the lesminals of the Syndicale Membars and by intsmation to Sell-Cerified Syndicate Banks ("SCSBs"),
the Designated Intermeadianies and the Sponsor Banks, a8 applicable

This Offer is baing mada in terms-of Rule 19(2)(b) of the Secunties Contracts (Reguiation) Rules, 1857, as amended, read with Regulation 31 of the SEBI ICOR Regulations. The
Oiffer is being made through the Book Building Process and is in compliance with Regulation 6(1) of the SEBI ICDR Regulations whersin in terms of Reguiation 32(1) of the SEBI
ICOR Regulations, nol more than 50% of the Offer shall ba available for allocation on a proporionate basis o Cuakfied Instiutional Buyers ("QIBs", and such partion, the “QIB
Portion™) provided that gur Company, in consullation with the BELMs, may allocate up to 60% of the QIB Portion to Anchor Irnvestors on a discretionary basis in accordance with
the SEEBI ICDR Regulations (*Anchor Investor Portion”), of which, 40% of the Anchor Investor Portion shall be reserved in the following manner: (a) 33.33% shall be ressrved
for domestic Mulual Funds; and (b) 6.67% shall be resarved for Life Insurance Companies and Pension Funds, subject to valid Bids baing received from domestic Mutual Funds,
Life Insurance Companies and Pension Funds at-or above the Anchor Investor Allocation Price. In the event of under-subscripbion or non-allocafion in the Anchor Investor
Partion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Porion shall be available for aliocation on a proportionate basis only 1o
Mutual Funds and the remamdar of the Net QIE Portion shall be available for allocation on a proportionate basis to all Q1B Biddess {other than Anchor Investors) inchudeng Motual
Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is fless than 5% of the QIB Portion, the balance
Equity Shares available for allocation in the Mutual Fund Postion will be added to the remaining QI8 Partion for proportionate aliocation to QIBs. Further, nof less than 15%. of the
Offer shall be available for aliocation o Mon-Insfitulional Bidders out of which [a) one-third of such portion shall be reserved for applicants with application size of more than T0.20
million and wp bo £1.00 mélion; and {b) two-third of such porion shall be reserved for applicants with applcation size of more than <1.00 mifion, provided that the unsubscribed
portign in either of such sub-categones may be allecated o applicants in the other sub-category of Non-Inslitulional Bidders and nof less than 35% of the Offer shall be available
for allocation b Retail Individual Bidders ("RIBs") in accordance with the SEBI ICDR Regulations (*Retall Portion”), subject to vakid Bids being raceived from them al or above
the Offier Price. Further, all potential Bidders {except Anchor Investors) ase required to mandatorily utifisa the Application Supported by Blocked Amount (*ASBA™) process by
providing details of their respective bank accounts (including P D for UP| Bidders using UPI Mechanism) (as defined hereinafter) in which the Bid amount will be blocked by the
SC58s or the Sponsor Banks, as applicable, 1o participate in the Offer. Anchor Investors ara not parmilted 1o participate in the Anchor Investar Parlion of the Offer through the
ASEA procass. For details, see "Offer Procedure™ baginning on page 462 of the RHE.

Bidders! Applicants should ensure that DP 1D, PAN, Client ID and UP1 D {for UPI Bidders bidding through the UPI Mechanism) are corractly filled in the Bid cum
Application Form. The DP 10, PAN and Cliant ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 10 avaiiable In the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the heneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP1 1D {for UPI Bidders bidding through the LPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deamed to have authorised the Depositories to provide to the Ragistrar to
the Dffer, any requested Demographic Details of the Biddern'Applicant as available on the records of the depositories. These Demographic Details may be used,
ameong other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting from fallure to update the Demographic Details would be at the Bidders'|Applicants’ sole risk. Investors must onsureg that their PAN is linked with Aadhaar

BOOK RUNNING LEAD MANAGERS

and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dafted March 28, 2023 and any subsequent press releases inthis regard.

Contents of the Memorandum of Association of our Company as regards Its objects: For information on the main objects of our Company, please see the section
“MHisfory and Certain Corporate Matters" on page 286 of the RHF. The Memorandum of Association of our Company is 8 materal document for inspection in relation to the
Ofler. For lurther details, please ses the seclion litled "Material Contracts and Documents for Inspection” on page 511 of the RHP

Liability of the members of our Company; Limited by shares

Amount of share capital of our Company and Capital structure: Az on the date ofthe BHP, the authorised share capital of the Company i3 4 950,000,060 divided info
495,000,000 Eguity Shares bearing face value of ¥ 10 sach, T 50,000,000 dvidad into 5,000,000 compulsorily converlibbe preference sharas of face value of T10 each. The
issied, subscribed and paid-up share capital of the Company is T 2,852 479 960 divided into 295,247 .83 Equity Shares bearing face value of T 10 8ach. For defails, please
seg the section fitled “Capital Structvre™on page 85 of the RHE.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by tham: The names of tha initial signatories
of the Memorandum of Association of our Company slong with their alloiment are: Allsimentof 100 equity shares each of iace value of $10 each to Tanvear Singh and Rajiv Singh,
and 200 equity shares of face vales of T10 each to Indereet Singh. For details of the share capital history of our Company, please see the section titied “Capital Structure”
beginning on page 85 of the RHE.

Listing: The Equity Sharas that will be alfered through the Red Herring Prospectus ane proposed to be listed on the Stock Exchanges, Qur Company has received 'in-principle
approvals from BEE and WSE for the listing of the Equity Shares pursuant to their letters each dated April 8, 2025, For the purposes of the Ofier, the Designated Stock
Exchange shadl be NSE. A signed copy of the Red Hermng Prospectus and the Prospecius shall be filed with the RoC in accordance with Sections 26(4) and 32 of the
Companies Act, 2013, For details of the material contracts and documsants available for inspaction from the date of the Red Hemng Prospecius until the Bid' Offar Closing
[rate, zee “Material Contracts and Documents for Inspection” beginning on page 311 of the RHP

Disclaimer Clause of the Securities and Exchange Board of India (*SEBI™): SEBI only gives its observations on the Offar documents and this does not constitute appraval
of edther the Oifer arthe specified securnties or the RHP. The investors are advised torefer to page 437 of the BHP for the full texdt of the disclaimer clause of SEBI

Disclaimer Clause of NSE {Designated Stock Exchange): It is to ba distinctly understood that the parmission grven by NSE should not in any way be deemad or construad
that the Offer Document has been cleared or approved by NSE nor does it cerlify the correctness or completeness of any of the contents of the Offer Document. The investors
ara advised to refer 1o page 440 of the BHP for the full text of the Dézclaimer Clauza of NSE.

Disclaimer Clause of BSE : [t is 1o be disfinclly understood thal the permission given by BSE Limited should nol in any way be deemed or consireed that the Red Herring
Prospecius has been cleared or approved by BEE Limited nor does it cerdify the correctness or completeness of any of the confenis of the Red Heming Prospectus. The
investors are advised to refer fo page 440 of the RHP for the full text of the Disclaimer Clause of BSE

General Risk: Invesiments in equity and equity-related securitiss involve a degree of risk and Bidders shoukd not invest any funds in the Offer unless they can afford io take the
rigk of lesing their entirs invesiment, Bidders are advised lo read the risk factors carelully befores laking an investment decision in the Offer. For laking an investment decsion,
Bidders must rely on their own examination of our Company and the Offér, including the risks involved, The Equity Shares in the Offer have neither been recommended, nor
approved by SEBI, nor does SEBI guarantee the atcuracy or adequacy of the contents of the Red Hemring Prospectus. Specific aftention of the Bidders is invited 1o "Risk
Factors” beginning on page 18 of the RHP

REGISTRAR TO THE OFFER

COMPANY SECRETARY AND COMPLIANCE OFFICER

7o
JIcICl Securities

1 JM Financial

:@] IIFL CAPITAL

Manaoj Kumar Srivastava
705, Morva Landmark |, New Link Road,
Andhen (\Wesl), Mumbai - 400 053,

(I) MUFG s intine

JM Financlal Limited

7" Floor, Crergy, Appasaheb Marathe Marg
Prabhadevi, Murnbai - 400 025, Mahasashira, India
Tal: +91 22 6630 3030

Email; karamiara.po@jmfl.com

Website: www,jmil.oom

Investor Grievance ID: grievance.ibd@imil.com
Contact Person: Prachee Dhuri

SEBI Registration Number: INMOOOO 10361

ICIC] Securitias Limited

ICIC] Venture House, Appasaheb Marathe Marg
Prabhade, Mumbai- 400 025, Maharashira, India

Tel: +01 22 6307 7100

Email; karamiara.ipoi@icicisecunities.com

Website: wanw kcicisacuribes com

Investor Grievance |D: customercare@icicisacuritias.com
Contact Person: Ramesh Vaswana! Aboli Pitre

SEBI Registration Number: INMOOG0 11179

IFL Capital Services Limited
(formany kmown &3 IFL Secunfies

Tel: #9122 4645 4723
Email: karamtara. ipoi@iflcap.com
Wabslte; waw iificapital,com

24" Floar, One Lodha Place, Senapati Bapal Marg,
Lowear Parial (Wast), Murmbal - 400 013, Maharazhima, India

Investor Grisvance I0: ig.ib@iflcap.com
Contact Person: Dhruv Bhavsar |
SEBI Registration Number: INMODOOT0940

Maharashtra, India
Tel: +01 22 4071 0000
E-mall: investors @karamiara.com

MUFG Intime India Private Limited

{Formeny Link Infime India Privale Lined)

C-11, Embassy 247, L B S Marg, Vikhroli (West),

Mumbal - 400 083, Maharashira, India

Ted: +271 840 317 2343

E-mail: kararmtara. ipo@@in. mpms, mufg.com

Investor grievance e-mall: karamtara_ipa@in.mgms.mufg.com
Website: wwnw. m.mpms mufg.com

Contact Person; Shanti Gapalkrishnan

SEBI Registration No.: INRDDDOO4058

Limiled)

Bidders can contact our Company Secretary and Compliance
Officer, the BRLMs or the Reglstrar Lo the Offer in case of any pra-
Offer or post-Ofer related problems, such as non-recelpt of latiers
of Alldrment, non-credit of Allofted Equity Shares inthe respective
beneficiary aocount, non-receipt of refund crders or non=receipt of
funds by electronic mode, etg. For all Offer-related gueries and for
redrassal of complaints, investors may alsowrite o the BRLMs,

Fawan Kumar Jain

AVAILABILITY OF THE RHP: Investars are advised to refer to the RHP and the section bitled “Risk Facfors” beginning on page 14 of the RHP, bafore applying in the Offer, A copy of the RHP shall be availabie on wabsite of SEBI at www.sebi.gov.in, wabsites of tha Stock Exchanges i.g. BSE Limded and Nationa! Siock Exchange of India Limited at

wiwrw. bsaindia.com and wew nseindia, com, respectively, and on the website ofthe Company alwww karamtara:com and on the websites of the BRLMs, i.e. JM Financial Limited, ICIC

| Secunties Limited and [IFL Cagdtal Servicas Limited {formary known as IFL Secuniies Limifed) atwaw. jmil.com, wew.icicizecurifies.com and wew.iflcapital.com, respectively

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospechus shall be available on the websie of the Company, the BRLMs and the Regisirar to the Offar at waw karamtara.com, www.jmil.com, www icicizecurifias. com, www iflcapital com and s in. mpms.mufg.com, respeciively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Regiztered Office of KARAMTARA ENGINEERING LIMITED, Telaphone

$491 224071 0000; BRLMs : JM Financial Limited, Tel: +31 228830 3030, ICICI Securities Limited, Tel: #91 22 6807 7100 and IFL Capital Services Limited (formerly known

a5 IFL Securities Limited), Tel: +31 22 4646 4723 and Syndicate Members: JM Financial Services Limited, Tel: +91 22 61358 3400 and atihe select locations of the Sub-syndicate Members, 30585, Registerad Brokers, RTAs and COPs paricipating in the Offer. Bid cum Application Forms will also be available on ihe websies of BRE and M3E and the

Dasignated Branches of SCSBs, the list ofwhich is available al websitas of the Siock Exchanges and SEBI

Sub-Syndicate Members: Spassa CAPITAL LIMITED, Almandz Giobal Securities Limited, Ambit Capital Limited, Anand Rathi Share & Stock Brokers Limited, Asit C Mehta Financial Services Limited, Axis Capital Limited, Baja Financial Sacurities Limited, Centrum Capital Advisors Limited, Eurekha Stock & Share Broking Services Limsted, Giobe Capital Market
Limited, HOF C Sacurnities Limited, {DBI Capital Market Services Limited, Keynote Capiial Limited, BJMG Capital Markel Senices Limited, Kotak Securibies Limited, LKP Secunfies Limited, Molilal Oswal Financiall Services Lirmited, Nuvama YWealth and Investmeant Limited, Faniomath Financial Services Limited, Prabhudas Li#iadher Privaie Limsted. Pravin Fatilai
Share and Siock Brokers Limited, Religare Securities Limited, RR Equity Brokers Private Limited, SBICAP Secunties Limited, Sharekhan Limited, SMC Global Securilies Limited, Standard Chariered Secunties, Tradebulls Securities Private Limiled, Trust Securities Limited, YES Securities (india) Limited, Choice Equity Broking Private Limited, D8 {International)

atock Brokers Lid, Jobanpuira Fiscal Services Pyt Lid. Inveniure Growdh & Sacurities Lid and Systemalix Shares and Stocks {India ) Limited.

UPI: UPI Bidders can alsa Bid through UP Mechanizm.

Ezcrow Collection Bank and Refund Bank: ICIC] Bank Limited * Public Offar Account Banks : Axis Bank Limded and HOFC Bank Limited
All capitalized terms used herein and not specifically defined s hall have the same meaning as agcribed to them in the RHP.

Place: Mumbai
Date: Seplembser 3, 2026

« Sponsar Banks : Axizs Bank Lirited, HDFC Bank Limibed and B2HCI Bank Limited

For KARAMTARA ENGINEERING LIMITED

On behalf of the Board of Directors

8di-

Mangj Kumar Srivastava

Vice Presidant - Company Secretary, Legal and Complance Officer

Karamtara Engineering Limited |s proposing, subsect to racempt of raquisite approvals, market condilions and ather considerations, an intial pubic offer of s equity shares and has filed the rad hemng prospectus dated Seplamber 3, 2026 (‘Red Herring Prospectus’} with the Registrar of Companias, Mumbal-l, al Mumbad, The Fed Herring Prospecius is
available on our website at wew karamtara.com az well as on the webszite of SEBI at waw sabigovin, the websites of JM Financial Limited at www jmifl com, WCHCE Securibies Limifed at wanw icicisecurnities.com and [IFL Capital Services Lirnitad Formmerly known as IFL Secunities Limded] at wwwiiiflcapital.corm and the webgites of the stock exchange(s) at
www.nseindia.com and www.bsaindia.com, respectively, Any potential investor should note that investment in equily shanes involves a high degree of nsk and refer to the Red Herring Prospectus, imcluding the section tiled *Risk Factors” beginning on page 19 of the Red Herring Prospectus, for details. Potential investors showld not rely on the DRHP filed with

SEBI and the Stock Exchanges for making any investment decision and should instead rely on the Red Herring Prospecius, for making investment decision.

The Eguity Shares in the Ofer hava nof been and will not be registarad under the United States Securities Act of 1933, as amendad (the "U.5. Securlties Act™) or any other applicatéa law of the United States and, uniess 2o registerad, may net ba offerad or soid within tha Undted States except pursuant to an axemplion from, or in a ransaclion not subjact to,

the registration reqguirements of the LS. Securities Act and applicable state securities taws. Accordingly, the Equity Shares are being offered and sold outside of the Uinited States to

imrestors in offshore transactions as defined in and in compliance with Regulation S and the applicable laws of the jurisdiction where those offers and sales ocour
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Noida Power Company Limited
Electric Sub Station, Knowledge Park-1V, Greater Noida-201310
CIN: U31200UP1992PLC014508

NPCL

MO POPASER CEMPRNTY LIRS

TENDER NOTICE

e-Tender (Commercial & Technical) are invited for following, from allinterestad bidders

Date: 04-09-2026

NIT No. Tender Description ENDs) | e
NIT No. NPCLIFY26-27/STPPola | ANNUAL YEAR RATE | 04.00.2026 & 25.09.2026 |
2.50 Lac |
/030 CONTRACT FOR SUPPLY OF .
STPPOLE (12M& 13 M) e el urs)

Cost of Individual Tender Document (Incl, GEE Rs 11800-
For other lender details and further amendment/corrgendum, please visil our websile
www.noidapower.com-->Procurement-->Tenders

Bamd b L

HEAD {CMM)




